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$5,475,000

Government of the Province of Manitoba
DOMINION OF CANADA

Five-Year 5% Gold Debentures

Dated February 1, 1915. rjuc February 1, 1920
Interest Payable February Ift and Au**?ust 1st.

Both pnnàpal and intemt payable in told coin at the offices of the Union fiank of
Camilla in Winnipeg, Montreal, and or Toronto, or at the holder's option

in New York at The National Park Hank of New York

Coupon bond* in denomination of $1,000 reenterable as to principal and ex-hangeeble for full*

Regitle.red Bond« in denorn-nations of $1,000, $5,000, $10,00.1). $20.000 and $25.000

Thia offering \* muff subieu to til Iwl details in connection «with ' the «e bonds btitf
ipproved by our counsel. Alexander Buree, K. C, Toronto anri McMr» White 8» Case of New York.

Price 99'4 and Interest Yielding 5.05%
Delivery ana payment on or about March 15.

Kissel, Kinnicutt & Co.
14 WALL STREET, NEW YORK

TRADING IN THE
CURB SECURITIES

Oil Shares Continue Reactionary
Industrial and Mining Shares

Little Changed.
The market on tho curb yesterday

rnntiniioi! rather weak, with buoineo»
on ., limited cale. Further deellneo
were general among the oila, Pra
oil an<l (ça- and Standard of California
each lost 7 point-, and Standard ol
Sea York 8. Anglo-American was

again activa and rec-erie»! a fraction.
Induatrial .-«liaros ma«io small priée

flnctuations in dull trading. National
Cloak and Suit showed the heaviest
decline, yielding 14 points, while the

preferred advanced I. The U'lielan

isauet were leao freelj deell in and
made small receeaione. World Film

mail«' a flight improvement, Minir-g
iaaueo were decidedly «iull an»l but lit¬
tle chanirod. New York «'«'titrai da-
benture 8a elosed unchanged en »mailer
n in»
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$1,275,000
City of Ottawa

Capital of CSmSUES

41% Bonds
.,...Mt,ii*'0. l-i .Inlv, 1944 .Price, 94.17 A intereet, \ieW -t%(|
$333,000, 1st Jan., 19.15 Price», 94.94 A interest, riele) 4.90*^
1179,000, 1st Itilv, 1934 Prier, 95.01 A iAtereat, «¡eld i.%%
$371.000, 1st .Ian., 19-14 Price, 95.09 A interest, vield ,M%
S112,00«, Irai Jan.. 19¿T> Price, 96.87 A interest, yield 190***

Principal and half-yearly Interest payable at Ottawa and
New York

Legal Opinion of Alexander Bruce, K-C. Denomination», $1.000
Assessment, $105,107,168 Net Debenture Debt, 14.956.1M

Value of City s Assets, $15.396.000
Population, 101,795 including suburbs, 135,000)

Ottcrsva is Ihr I apital of the Dominion of i miada ari
our of the chin commercial ova manufacturing rentre* of
(amida The (rovrrntvrnt employs orer -i.0<rt) people, in'th
an annual payroll of $5,tS5,O00. The cost ofirorernwum
buildings is $22,675400.

Splendid shipping facilities by rail m>il uater, toscthsr
irith plenty of cheap pt.trcr nil labor ora ilable, htvr rrvdtti
iti Ottawa's arotcing importance as a manufacturing MM
The combined payroll of railways and WJ industries i*
$11.500.000.

The City's financial position is very strong, the net Ml
per rapit'l hrituf ¡CSS thou $60, ihr lotCftí of the Ihr \mSSS\X
( i7?'e7i//¦./'¦ cities.

Write fot pecial circular.

Wood, Gundy & Co.
MEAD OFFICF.

Londea.Eat C.P.R. Building, Toronto, Can. *¦».«.>.«

VVr OiTcr

CEDARS RAPIDS MANUFACTURING & POWER CO.
l«t Morffjage 5' Bonds.due 1953.

Interest payable -Montreal, New York A London

PRICE:*.To yield about 6

McDOUGALL & COWANS
MeiWfaera Montreal 6t0i Is E.i.hange

BRANCHES: QUEKC, OTTAWA, WINNIPEG
VANCOUVER. HALIFAX. SI JOHN

DISCUSS CHECK ELECTIONS
Bankers Confer with Local

Reserve Directors.
Two delegates, with one exception

from oa< h of the elghl Kr»»iii«.< ef the
New Tork State Hankei «Vsaeeiation,
directors Of tbe loeal reserve batik, an«!
J. P. Morgan, member of the Federal
\<h i-'!*.> Council Iroin thi- district
conferred yeoterday at the headqaai

;i Codar Street, on tbo nlat« for i
clearing cheeks which is under consid¬
eration b> »he Federal Reserve Board.
\' :i.- conclusion ef th meal Ing Q
ernor Strong ieaued this »tatement:
"We dfo>euesed ;« pi*»» for a gradual

pmi nl "i th« \ stem of ha id
check» within this i ».- 11 * which we
¡»miar to thai ili-iti.--'»I in Washing»!

.»>:» end ubmiltad la tbe lei
-ene Hoar«! by the governor» of th»'

C in»r,i\ |,
¦¦.,- .'.,. ronelasion <>i the mee

¦ adopted exprésalas, :a«>

t»r«»\al ef the plan ar«l theie v.u a

general statement of ¦ «le-«!«-,. 0-i the
par: of the bankn t«» co-opemte in our

plane."
Director- of the ioaai reserve iastitu-

:<»n a» their regular weekl) meeting
tarde) eetabtiehed -a di leount rate

for maturities un to
ninet) daya ami from ninety «1»'..- un
«o six months I per eeat. The previouo
m'es were I per . .

'.¦ mi ».<.».» far maturities from thirty
to ninetj ays, »".! S *x ei for the

od.

DAIL1 IMPORTS IND KM'OIMS.
Daily import and axp-ori ef general
rehandi ¦ al the Port of Ne«
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! Union Trust Co. of NewYurt
80 BROADWAY
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